SAN FRANCISCO | LOS ANGELES | ORANGE COUNTY

C_' CORPORATE COUNSEL GROUP LLP
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CA AZ NV FL
Judicial Yes (Not Yes (Not Yes (Not Civil Suit - Title

common) common) common) Commitment
Non-Judicial Yes, handled by Yes Yes - NOD No

trustee. Must be Record Notice of filed, similar to

procedurally Non-Judicial CA

perfect Sale. Can get

receiver appt
Timeframe 120 Days 120 Days 120 Days 180 days to 18
months

Redemption 12 Months (3 Following Borrower has 35 Yes but subject
Period months if no Judicial action, days from NOD to court

deficiency) borrower has recording to procedure

following one year to Cure/ or for the

Judicial redeem. 90 day period

Foreclosure. No Reinstate up to | post NOD pay

right of day before th offin full

redemption sale date.

following No redemption

Trustee Sale post trustee sale

(Can cure until 5

days before

Trustee Sale).
Deficiency With Judicial No One Action Yes -deficiency Yes

foreclosure Rule is available with

action only Guarantor can a power of sale

get credit against
deficiency of
FMV of asset at
Foreclosure sale

if filed within 6
months of the
sale date.
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